Lostwithiel Town Council

Notice of the audit and right to inspect the Annual Return
Annual Return for the year ended 31 March 2021

Sections 20(2) and 25 of the Local Audit and Accountability Act 2014

Accounts and Audit Reguiations 2015 (S| 2015/234)

1. The audit of accounts for Lostwithie! Town Council for the year ended
31 March 2021 has been carried out but cannot be completed for the
reasons stated in the external auditor report. The accounts have been
published.

2. The Annual Governance & Accountability Return is available for inspection
by any local government elector of the area of Lostwithiel Town Council
on application to:
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3. Copies will be provided to any local government elector on payment of
£ ™. (c) for each copy of the Annual Governance & Accountability Return.

Announcement made by: (d} <> HARRS
TS CAEFAR, T =D
S Seftenndad TEaoTR )

Date of announcement: (e)

(c

Notes

This netice and Sections 1, 2 & 3
of the AGAR must be published
by 30 September. This must
include publicaticn on the
smaller authority’s website.
The smaiier authority must
decide how long to publish the
MNotice for; the AGAR and
external auditor report must be
publicly available for 5 years.

(a) Insert the name, position and

address of the persen to whem
local government electors should
apply to inspect the AGAR

(b) Insert the hours during which

ingpection rights may be
exercised

Insert a reasonable sum for
copying costs

{d) Insert the name and position of

person placing the notice

(&) Insertthe date of placing of the

notice




Section 1 — Annual Governance Statemeht 2020121

We acknhowledge as the members of;

LostthhleITown Councll (Restated on Income & Expendlture bas:s)

our responsmllny for ensuring that there is a sound system of mternal confrol, mcludmg arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect to the Accounting Statements for the year ended 31 March 2021, that:

1. We have putln place arrangements for eflective financal
“management during the year, and for the preparation of
the accounting statements.

2. Wa maintained an adequeate systern of internal control

Including measuras designed to pravent and detect fraud
and corruption and reviewed its effectivenasa.

-’ Yes' means that t.’us authority:

- i preparad !ts,accountmg statemenis in accordance

with the Adeounts and Audft Regufations.

made proper arrangements and accepled regponstbilty
for sefeguarding the publle money and resources in
its charge.

3. Wa took all reasonable steps to assure oursaives
that there ara no matters of actual or petential
non-cempliancs with laws, regulations and Proper
Practices that could have a significant finansial effect
on the abiiity of this authorlty to conduct Its
business or manage its finances.

has only done what f has the legal power fo do and has
cornplied with Proper Pracficas in doing so.

4. We provided proper apportunity during the year for
tha exerclse of electers’ rights in accordance with the
requirements of the Accounts and Audlt Regudations.

&§. We carrled out an assessment of the risks facing this
authority and took approprlate steps to manage those
risks, ineludirg the introduction of internal controls and/or
external Insurance cover where required,

durlng the year gave all persons inferested the opportunify to

fnspect and ask questions aboul this authority's accounts.

> considerad and documented the fnancial and other Hsks I
i faces and dealt with them properly.

B. Wa maintained thraughout the year an adequate and
effectiva system of internal audit of the accounting
racords and control systems,

I arranged for a competent person, independent of the financial
confrofs and procedures, lo ghve an objective view on whether
A internal controls meet the needs of this smaller authorlty:

7. We look aparopriale action on all matters raised
in reports from internal and sxtarnal audit.

8, We considered whether any liffgation, liabiliies or
cammitments, events or transactions, accurring either
during or after the year-end, have a financlal impact on
this autherity and, where appropriats, have Included them
In the accounting statements.

9. {For local eouncils anly] Trust funds Inciuding
charilable. In our capaclty as the sola managing
trustee we discharged our accountability
rasponsibilities for the fund{s)/assats, Including
financial raporting and, If required, independent
examination o audit,

rasponded fo matters brought to s aitentlon by infernal and

exfernal audif,

1| dfsclosad everything it should heve about iis business activity

during the year including events faking place after the year
and if refevant.

| has met all of its responsibiities whers, as & bady
cotporate, #Is a sole managing trustee of a local
R (rust of frusts.

*Please provide explanations to the external audifor on a separate sheet for each ‘No' response and describe how ihe

authority will address the weaknesses identifiad. Thesa sheats must be published with the Annual Governance Statement.

This Annual Governance Statement was approved at a
meeting of the authority on:

1506 {:—u

and recorded as minute reference:

SR o § PN

Www.lostwithie[towncounci[.gov.uk

Signed by the Chairman and Clerk of the mesting where

approval was given:

Chalrman

Clerk
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Section 2 - Accounting Statements 2020/21 for

LostwithielTown Council (Restated on Income & Expenditure basis)

Year ending

31 March

Notes and guidance )
Piease round all figures to nearest £1. De not leave any

2021

boxes blank and report £0 or Nit- balances. All figures must

£ | agree-fo underlying financial records,
1. Balances brought ; ' : T 77| Total balances and reserves af the beginning of the year
forward - 455,791 . 583,945/ as recorded in the financiaf racords, Vafue must agres to
S L PO Box 7 of provious pear: ,
2. (*+) PreceptorRates and . /..o ] | Tolal amount of procept (or for ID8s rates and lavies)
Lavies . .210,445| recaived or racelvable in the year. Exclude any grants
Lo . .| received.
3. (+) Total other recelpts ' iR - | Total income or receipts as recorded in the cashbook lass
1| the precept or rates/levies received (fine 2). Include any

=" grants received.

4. (-) Staff costs

| Total expenditure or payments made to and on behait
of aff employees. Include gross salaries and wages,
employers NI contributions, amployers pension
conlributions, gratuifies and severance payments,

8. (-) Loan interest/capital
repayrants

o Total expenditure or paymenis of capilal and interast
made during the year on the authority’s borrowings (F an ¥,

6. (-} All other payments y o
| s4aaTe

Total axpenditure or paymenits as recorded In the cash-

© 86,479 book fess staff costs (ine 4) and joan Inigrest/capital
‘ .« | repayments (iine 5).

7. (=) Balances carrled ' ' - o ) Tolal baltences and reserves at the end of the year. Must
forward - 583,945 696,855 equal (1+2+3) - (44546, -

8. Total value of cash and o | The sum of alf eurrent and deposit bank accounts, cash
shart term investments 573,485 687,834 hotdings and short tarm Investments held as at 31 March -
) ' L .| To agree with bank reconciliation.

9. Total fixed assefs plus c B | The value of all the proparty the authonity owng — i fo made
long term investments - 3,217,958 3,232,555 up of all s fixed assets and long term investments as at
and assets L 7] 31 Mareh.

10. Total borrowings ' .o The outstanding capital batance as at 31 March of all loars

0 - O rrom third parties (inclucing PWALB)

1. (For Lacat Councils Only) Disclosure nota
re Trust funds {including charitable)

:.' The Council, as a hody corporate, acls as soie trustse for
) and is responsible for mapaging Trust funds or assets.

N.8B. The figures in the accounting statemenis above do
{ not include any Trust fransactions.

[ certify that for the year ended 31 March 2021 the Accounting
Statements In this Annual Governance and Agcoountability
Return have been prepared on either a receipts and payments
orincoma and expenditure basis following the guidance In
Governance and Accountability for Smaller Authorities — a
Practitioners’ Guide to Proper Practices and prasent fairly
the financial position of this authority,

Signed by Responsible Financial Officer hefore being
presentad to the authority for approval

-

Date

| confirm that these Accounting Stalements were
approved by this authorlty on this date:

5 [oe(2.)

as racorded in minute reference:

Ot 2.\

Slgned by Chairman of the meeting where the Accounting
Statements wera approved
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Section 3 — External Auditor Report and Certificate 2020/21
In respect of - Lostwithiel Town Council - CO0074

1 Respective responsibilities of the body and the auditor
This authority is respensible for ensuring that its financial management is adequate and effective and that it has a
sound system of internal control. The authority prepares an Annual Governance and Accountability Return in
accordance with Proper Practices which:

o summarises the-accounting records for the year ended 31 March 2021; and

s confirms and provides assurance on those matters that are relevant to our duties and responsm:lltles as

external auditors. -

Our responsibility is to review Sectrons 1 and 2 of the Annual Governance and Accountability Return in accordance
with guidance issued by the National Audit Office (NAO) on behalf of the Comptroller and Auditor General (see note
below). Ourwork does not constitute an audit carried out in accordance with International Standards on Auditing (UK
& Ireland) and does not provide the same level of assurance that such an audit would do.

2 External auditor report 2020/21

Except for the matters reported below, on the basis of our review of Sections 1 and 2 of the Annual Governance and Acceuntability Return (AGAR),
in our epinion the information in Sections 1 and 2 of the AGAR s in accordance with Proper Practices and no other matters have come to our
attention giving cause for concern that relevant legislation and reguiatory requirements have not been met.

We are unable to complete our review work on the AGAR and supporting documentation as a result of correspondence received
in relation to 2020/21 and/or prior years. Once we have finalised our review and completed any additional work arising from
that correspondence, a final report will be provided with the certificate of completion detailing any qualifications and ‘other’
mattars.

An invoice for the statutory annual review fee (and chaser latter charges where they apply) has been issued with this interim
certificate. This interim invoice may be seftled prior to us certifying completion and issuing our final report and certificate. Any
additional fees arising from additional work required as a result of the correspondence received will be invoiced with the
certificate of completion for the relevant year; where no additionat fees apply a zero invoice will be issued on completion.

Other matters not affecting our opinion which we draw to the attention of the authority;

Please see above.

3 External auditor certificate 2020/21
We do not certify that we have completed our review of Sections 1 and 2 of the Annual Governance and
Accountability Return, and discharged our responsibilities under the Local Audit and Accountability Act 2014, for the

year ended 31 March 2021
We de not cartify completion because:

We have received corespondence bringing information fo our attention that wa must consider before certifying the completion of our
raview and the discharging of our responsibilities.

AuqitogNVae B

Externaf Auditor Signature
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