Lostwithiel Town Council

Notice of conclusion of audit

Annual Return for the year ended 31 March 2021

Sections 20(2) and 25 of the Local Audit and Accountability Act 2014

Accounts and Audit Regulations 2015 (S 2015/234)

(@)

(®)

3.

Anncuncement made by: (d)

Date of announcement: (e)

LA N, e LA WY T MAST,

The audit of accounts for Lostwithiel Town Council for the year ended
31 March 2021 has been completed and the accounis have been
published,

The Annual Governance & Accountability Return is available for
inspection by any local government elector of the area of Lostwithiel
Town Council on application to:
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Copies will be provided to any person on payment of £>~. (c) for each
copy of the Annual Governance & Accountability Return,
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This notice and Sections 1,2 & 3
of the AGAR must be published
by 30 September. This must
include publication on the
smallar authorlty’s website.
The smaller authority must
decide how long to publish the
Motlce for; the AGAR and
external auditor report must be
publlcly available for § years.

{a) Insert the name, position and
address of the person to whom
local government giectors should
apply to inspect the AGAR

{b} Insert the hours during which
inspection rights may be
exerclsed

{c} fasert a reasonable sum for
copying cosis

(d} Insert the name and position of
person placing the notice

(e} Inserl the date of placing of the
notice




$ection 1— Annual Governance Statement 2020/21
We acknowledge as the members of:
Lostwlthnel‘l‘own COUHOII (Restated on. Incoma & Expendlture baSIS)
- our responsfbimy for enauring !hat there is & saund syst@m of mfc-arnai gonfrol, inc udmg arrangements for

L the preparation of the Accounting Statements, We confirm, to the best of our knowledge and belief, with
reapect to the Accof.fntlng Statemenis for the yee:r ended 31 March 2021, that:

Agreaad

F —'] Yo" moarts !fmt wfs aurhor{ry.

Proparad its mzmﬂng et&femants In accordance
with Hie Adcounts and Audit Bagudetions,

1. Wi have put In piace serangamenls for effeciive financial [ -
_managemant during the yeat, and for the preparation of
the accounting stetemants,

2, Wa mafintalned an adaquato aystent of 1ntarﬁa! contrafl
Including meastiras designet to prevent and detect fraud
and corruption and reviewad ifs effecivenais,

3. We took all reasonable steps to assure ourselves
that there arg no matiers of actual or potanilal
non-ganipiunas wih laws, regulations and Propar
Praciicas that sould have a gignificen] inanctal effact
ot the: abllity of this autharlly to conduct it
businens or manage its finanoes.

4. Wa provided proper spportinity duiting the year for
tha exorcles of slectors’ rights in accordancs with the
requirements of the Accotints and Audit Regulations.

8. Wa carrled out an assesamant of the risks facing this
atthorlty and took approprlale steps 1o manage those
riglke, noluding tha Introduation of internal conlrola and/ar
entarial InsLrance Sover whers requirgd, -

6, Wo mainteined fwauighout the year an adequate and
offuctive systam of infernal audit of the geepunting
ronords and conbol aystans,

7. W loolk approprtala action o ali matiers rajued
An reparts from Interital and external audd,

8, Wa considersd whelher any itigation, liakilites or
commitments, svents or transaclions, acouridng aither
during or aftar e yaar-end, have a finanolal impact on
ihis autheslly and, where appropriate, have Includad them
I the accounting atafements,

9, (For [eoal aoundla anly) Trust funds Inchiding
chartisiia. 1y our capealty a8 the sola managing
frusles we dischalyed our acooundability
responsibiiias for the fund(s)/nssats, aluding
finandial raporling and, If requlred, mdependant
exarmination o aud,

*Planae provide sxplanations to the external audi{or ana separata shaat far aach ‘No’ regponse and descrlba how the
alghorty will address the weaknesses identified, These sheats must ba published with the Annust Governance Statement.

merle proper arrangemants and aocepled mesponsibitty
o for safeguarding the publie money and resowrces in
g charge,

B enly dene what It has the legal powsrto do and has
vornisd will Proper Practizas in toing so,

dhuring the year gave alf porsons inferested the opportunlly to
fnspect antd ask gusstions about this authorlly's accoumts,

i conslderad and dootimentad the financlal end othar risks 1
A faoes and dealt with them propery,

| armanged for a compelant person, m::fepéndvm of the fnancisl
controfs and provedures, fo give an obfsetive view on whother
1| intemal controls mee! the needs of this simaller authority

; rasponded fa matters brought fo ifa alteriion Dy internal ang
4 extorma aualt,

i dfgofosed everything it should have about s business aciivity
duriigs the vearinciuding events foking plase affer the yoar
and if ralavant,

hag met alf of Ky responsibittias whers, aa a hody
corporate, it is 2 sole tenaging irustes of a loowf
b frost or trists,

This Annual Govarnance Statament was approved at a Bigned by the Chailrman and Clerk of the mseting where
meeting ol’ the authority on: gpproval was glven;
V5 oo {&\ 1
and recorded as minute reforence: Chalernan =
N D (X g
:3} &, \ Clark

Www.lostwithiettowncauncil.gov.uk
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Section 2 ~ Accounting Statements 2020/21 for

LostwithielTown Councll (Restated on Income & Exp@ndfture basis)

Noay mndhlgm

Balances brought
forward

Notes and guldance , R
Flease ropnd off figures o nearest £1, Do pot Jeave any
.| boxes blanis and report £0 or Nit balanves. Al figures must
.- | agreadoanderlving financial regords; . - e
| Total balances and reserves at the baginning of te yoar
ag recorded in the financial records, Valus must agrae to
| Box 7 of pravious yeuat, '

2, (+) PraceptorRates and {, ..

=} Totel amount of pracept (or for 1D8s ratas and levies) -
recelved or racalvable in the year, Exaltide any grants
| regeived.

Lavies ' s 2"! 0,‘?45

3. (+) Total other receipts

-~ Total income or recelpts as recordad in the cashhook less
| the pracept of rates/levies recaived (ling 2), include sny
~ | grants recaived,

4, (-} Staff cosis

42 32? employsrs NI contributions, emplayers pension

| Total sxpenchivre or payments made fo and on bahaif
of all smplayees, fitofice gross safaries and wages,

- | sonfribudions, gralulffes and severarce payments,

8. {} Loan Interestiaapital
repaymeits

| Total axpenditure or payments of caplled and Interast
made during the year on the authority’s borrowings (f any),

6. {-) All ofhier paymerits

Total expendfture or payments as recordad In the cash-

o ,94,3476 — 86,'479 Daak lass SlaiF costs (line 4) and foan Inferest/capital
A T * s repaymenis (ine 5).
7. {=) Balances carrled e manl s gl 7008 Dalances and raserves at the end of the year: Must
forward S 583,945 o 696,35§ equal (1+243) « (4+5+6), e

8. Total value of cash and
ghort term Investmants

673.485) . 687,

834

The sum of alf cureitt and deposit bank accournts, cash
Aotdings and short lerht investments hald as at 31 Merch -
To agrao with bank reconciliation,

9. Todal fixed aseels plus

The value of all the properly he authorty owng - it is made

leng torm Investments ; 3,217,958] . 3,232,555 up of afl s ficad assets and long term investmonts as at
it asgels o LT 3 Maroh
16, Total borrowings o The vutstanding eapital balence as at 31 March of all loans
: 0 from third partios inchuding PWLE),

1. (For Local Counclls Qnly) Dissloaure note
re Trust funds (neluding chartabie)

: The Councif, o8 o bady cororale, acls ag soio fristea for
§ and is rosponsible for menaging Trust funds or assets.

| LB, The figures In the acoounting statements above do

q a0t fnclude any Trust fransactions.

I cartify that for the year endad 31 March 2021 the Accounting
Statements In this Annual Gavarnanse and Accountability
Return have been prapared on elther a recelpts and payments
or Income and expenditure basis following the guidance In
Govarnance and Accountability for Smaller Authorliies - a
Practitionars’ Gulide to Proper Practices and present falrly
the: financial position of this authorlty,

Signed by Responsible Financlal Offcer bafore haing
prasentad to the authorlty for approval

il

Date

i conflrm that these Accounting Staloments were
approved by this authorlty on this date:

W o 2.

88 racordad in minute referance:
Ottt {2\

Slgned by Chalrman of the maating whers the Accounting
Statements wara approved
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Section 3 - External Audltor Report and Certificate 2020/21
Inrespectof . o o o Lostwithiel Town Council - C00074

1 Respective responsibilities of the body and the auditor
This authority is responsible for ensuring that its financial management is adequate and effective and that it has a
sound system of internal control. The authority prepares an Annual Governance and Accountability Return in
accordance with Proper Practices which:

s summarises the accounting records for the year ended 31 March 2021; and

s confirms and provides assurance on those matters that are relevant to our duties and responsibilities as

external auditors.

Our responsibility is to review SBCtIOﬂS 1 and 2 of the Annual Governance and Accountability Return in accordance
with guidance issued by the National Audit Office (NAO) on behalf of the Comptroller and Auditor General (see note
below). Our work does not constitute an audit carried out in accordance with International Standards on Auditing (UK
& Ireland) and does not provide the same level of assurance that such an audit would do.

2 External auditor report 2020/21

Except for the matters reported below, on the basis of our review of Sections 1 and 2 of the Annual Governance and Accountability Return (AGAR),
in our cpinion the information in Sections 1 and 2 of the AGAR is in accordance with Proper Practices and no other matiers have come to our
attention giving cause fer concern that relevant legislation and regulatory requirements have not been met.

We are unable to complete our review work on the AGAR and supporting documentation as a resuit of correspondence receivad
in ralation to 2020/21 and/or prior years. Once we have finalised our review and completed any additional work arising from
that correspondence, a final report will be provided with the certificate of completion detalling any gqualifications and ‘other’
matters.

An invoice for the statutory annual review fee (and chaser letter charges where they apply} has been issued with this interim
cerfificate. This interim Invoice may be seitled prior to us cerfifying completion and issuing cur final report and certificate. Any
additional fees arising from additional work required as a result of the correspondence received will be invoiced with the
certificate of completion for the relevant year; whare no additional fees apply a zero invoice will be issued on compietion.

Gther matters not affecting our opinion which we draw tc the attention of the authorify:

Please see above.

3 External auditor certificate 2020/21
We do not certify that we have completed our review of Secticns 1 and 2 of the Annual Govermance and
Accountability Return, and discharged our responsibilities under the Local Audit and Accountability Act 2014, for the

year ended 31 March 2021

We do not certify completion because:

We have received correspondence bringing information to our attention that we must consider before certifying the complation of our
review and the discharging of our responsibilities.

External Audltor Name
i

Annual Governance and Accountability Return 2020/21 Part 3 Page 6 of 6




PKF Littlejohn LLP pKF

Act ts &
Final External Auditor Report and Certificate 2020/21 in respect of bjgﬁllégtfggvisers

Lostwithiel Town Council CQO0074

Respective responsibilities of the body and the auditor

Qur responsibility as auditors to complete a limited assurance review Is set out by the National
Audit Office (NAO). A limited assurance review is'not a full statutory audit, it does not constitute
an audit carried out in accordance with International Standards on Auditing (UK & Ireland) and
hence it does not provide the same Jevel of assurance that such an audit would. The UK
Gaovernment has determined-that a lower level of assurance than that provided by a full statutory
audit is appropriate for those local public bodies with the lowest levels of spending.

Under a limited assurance review, the auditor is responsible for reviewing Sections 1 and 2 of the
Annual Governance and Accountability Return in accordance with NAQ Auditor Guidance Note 02
(AGN 02) as issued by the NAO on behalf of the Comptroller and Auditor General. AGN 02 is

available from the NAO website — hitps:/Awvww.naog.org.uk/code-gudit-practice/guidance-and-
information-for-auditors/.

This authority is responsible for ensuring that its financial management is adequate and effective
and that it has a sound system of internal control. The authority prepares an Annual Gavernance
and Accountability Return in accordance with Proper Practices which:
« summarises the accounting records for the year ended 31 March 2021; and
+ confirms and provides assurance on those matiers that are relevant to our duties and
responsibilities as external auditors.

External auditor report 2020/21

On 26 September 2021, we issued a report detailing the resuits of our limited assurance review of

Sections 1 and 2 of this authority’s Annual Governance & Accountability Return for the year ended

31 March 2021. We explained that we were unable to certify completion of the review at that time.
. We are now in a position to certify completion of the review.

The external auditor report given in Section 3 of the Annual Governance & Accountability Return
requires amendments as follows:

On the basis of our review of Sections 1 and 2 of the Annual Governance and Accountability Return (AGAR), in
our opinion the information In Sections 1 and 2 of the AGAR is in accordance with Preper Practices and no other
matters have come to our attention giving cause for concern that relevant legislation and regulatory requirements

have not been met.
Other matters not affecting our opinion whichk we draw fo the atiention of the authority:

We received challenge correspondence in relation to the AGAR which we considered before completing our work.
The authority will receive an invoice in relation to this additional work.

External auditor certificate 2020/21

We certify that we have completed our review of Sections 1 and 2 of the Annual Governance &
Accauntability Return, and discharged our responsibilities under the Local Audit and Accountability
Act 2014, for the year ended 31 March 2021.

Pt b alegohan Ldg?

PKF Littlejohn LLP
31/03/2022

Tel: +44 (0)20 7516 2200 » www.pki-L.com
PKF Littlejohn LLF » 15 Westferry Circus « Canary Wharf » London E14 4HD
PKF Lilfiejohn LLP, Chartered Acaountants. A list of mambers' names Is available at the above address, PKF Littlejohn LLP is a Imited lisbility partnership registered in England and Wales

No. OC342572. Reaistered office as above. PKF Littisjohn LLP is & member firm of the PKF International Limited family of legally independent firms and does not accept any rasponsibility
or liabiity for the actlons or inactions of any individual member or comespondent firm or firns.




